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Wednesday, May 15, 2024

To,

Listing Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,

Bandra East, Mumbai — 400051, Maharashtra, India.

Dear Sir/Madam,
NSE Symbol: BEWLTD
ISIN: INEOHQIO1014
Subject: Statement of deviation or variation in the use of proceeds of preferential issue
for the half year ended March 31, 2024

Pursuant to the Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations") please find attached herewith
the statement showing any deviation or variation in the use of proceeds from
preferential issue of Fully Convertible Share Warrants as on March 31, 2024.

Request you to take the same on record.

Thanking you,
Yours Faithfully,

For BEW Engineering Limited
BHAVNA DWARKADAS Digitall signed by BHAVNA

WARKADAS KUKREJA
KUKREJA Date: 2024.05.15 17:08:25 +05'30'

Bhavna Dwarkadas Kukreja

Company Secretary and Compliance Officer
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Statement under Regulation 32 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015

Name of Listed Entity

BEW Engineering Limited

Mode of Fund Raising

Issue of 1,00,000 Fully Convertible Share Warrants
on Preferential Basis at issue price of Rs. 1500
each

Date of Raising Fund

September 20,2023

Amount Raised

Rs. 15,00,00,000 to be raised in total out of which
Rs.3,75,00,000 received being 25% of the said
total consideration amount towards allotment of
Convertible warrant into Equity Shares from
warrant holder

Report filed for Quarter Ended

March 31,2024

Monitoring Agency

Not Applicable

Monitoring  Agency Name, if
Applicable

Not Applicable

Is there a Deviation/ Variation in use
of funds raised

No

If yes, whether the same is pursuant
to change in terms of a confract or
objects, which was approved by
shareholders

Not Applicable

If yes, Date of Shareholder Approval

Not Applicable

Explanation for the
Deviation/Variation

Not Applicable

Comments of the Audit Committee
after review

No Comments

Comments of the auditors, if any

No Comments
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Objects for which funds have been raised and where there has been a deviation, in the
following table

Original Modified Original Modified Funds | Amount of | Remarks if
Object Object, if | Allocation allocation, | Utilised | Deviation/ | any
any if any Variation

for the

quarter

according

to

applicable

object
Working Not Rs. Not Nil Not No
capital Applicable | 12,00,00,000 | Applicable Applicable | Deviation
requireme
Nt
General Not Rs. Not Nil Not No
Corporate | Applicable | 3,00,00,000 Applicable Applicable | Deviation
Purpose

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally
disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e.
prospectus, letter of offer, etc.

For BEW Engineering Limited

ROHAN

Digitally signed by ROHAN
PRAKASH LADE

PRAKASH LADE Date: 2024.05.15 17:07:13

+05'30'

Rohan Prakash Lade

Managing Director

DIN: 00460811
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