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Wednesday, August 10,2022 
To, 

Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) -400051, Maharashtra, India. 

NSE Symbol: BEWLTD 
ISIN: INEOHQI01014 

RE: Outcome of the Board Meeting 

Dear Sir/Madam, 

In continuation to our letter dated August 03, 2022, we wish to inform you that 
pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule III 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and 
based on the recommendations of the Audit committee at its meeting held on 
Wednesday, August10, 2022, the Board of Directors of the Company at its meeting held 
today on Wednesday, August 10, 2022, inter alia, considered and approved below stated 
business items: 

1) Results for the First Quarter ended June 30, 2022 for the Corporate Financial Year 
ending March, 31 2023: 
The Board approved the Unaudited Financial results (Standalone) along with Limited 
Review Report for the First Quarter ended June 30, 2022 for the Corporate Financial 
Year ending March 31,2023. 

Mr. Prakash Lade Chairman BEW Engineering Ltd. (BEL) said “We have ended the 
June quarter in a positive note registering healthy top line performance along with 
improved profitability. We are confident that our efforts to develop newer geographies 
for our products will start bearing results from this year. We are on course to achieve 
our growth objective and are confident of creating long term sustainable value for all 
our stakeholders”. 
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e For the quarter ended June 30, 2022 we have maintained a healthy pace of 

building order book. 

e Ason date our order book is of Rs. 80 Cr’s of which exports constitute Rs. 22 Cr’s 

e Sequentially our revenue has increased by 11.15 % Q-o-Q 

¢ On profitability front our EBITDA has increased by 80.18 % Q-o-Q translating 

into margins 17.56% 

The Financial results alongwith the copy of limited review report duly signed by the 

Auditors of the Company together are enclosed. The Financial Result will also be 

available on the website of the Company at https://www.bewltd.com/_ and also on 

website of National Stock Exchange of India Limited at www.nseindia.com . 

2) Appointment of the Secretarial Auditor of the Company for the term of 5 (five) years: 

Based on the recommendation of the Audit Committee of the Company, the Board has 

appointed Messrs. Deep Shukla & Associates (COP No- 5364& Peer Review: 2093/2022), 

Practicing Company Secretaries as Secretarial Auditors of the Company for the tenure 

of 5 (Five) year. Furthermore, the Profile pursuant to Securities Exchange Board of India 

Circular CIR/CED/CMD/4/2015 dated September 09, 2015 a profile is appended herewith 

as Annexure I. 

3) Appointment of Internal Auditor for the term of 5 (five) years: 

Based on the recommendation of the Audit Committee of the Company, the Board has 

appointed Messrs.L.B.KALE & Co, Chartered Accountant bearing Firm Registration 

Number-121957W & Membership No 110882 as Internal Auditor of the Company for 
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the term of 5 (Five) years. Furthermore, the Profile pursuant to Securities Exchange Board 

of India Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 a profile is appended 

herewith as Annexure II. 
The Board Meeting commenced at 01:00 P.M. and concluded at 3:15 P.M. 

Kindly take the same on record. 

Thanking You, 

| Yours faithfully, 
For BEW ENGINEERING LIMITED 

RRM PEK 
- Prasad Ramesh Khopkar 

Company Secretary & Compliance Officer 

   
Enclosures: 

1) Annexure I -Brief Profile -Messrs. Deep Shukla & Associates (Secretarial Auditor). 

2) Annexure I -Brief Profile - Messrs.L.B.KALE & Co (Internal Auditor). 

3) Financial results along with the copy of limited review report- Signed copy by 

Auditor. 
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Firm Name Messrs. Deep Shukla & Associates 

Partner Name CS Shri Deep Shukla (Sole Proprietor) 

Address 603/A wing Maruti Bhuvan, Parsi Panchayat Rd, opp. Sona Udyog 

Industrial Estate, Andheri East, Mumbai, Maharashtra 400069 

Membership No. 5652 

Firm Registration number NA 

Email Id csoffice@deepshukla.com 

Experience (In years) 20 Years | 

Area of experience M/s. Deep Shukla & Associates is a Practicing Company Secretaries firm. 

conducted Secretarial Audit of various listed Companies. The firm 

having experience of around 20 years in Companies Act and 

Securities Law compliances along with FEMA regulations. 

Date of Appointment Wednesday, August 10,2022   

  

Reason for Change Viz., Appointment: Pursuant to Section 204 (1) of the Companies Act, 2013 

Appointment, Resignation, and Rule No. 9 of the Companies (Appointment and Remuneration 

removal, death or otherwise; | Personnel) Rules, 2014 and Regulation 24A of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015] 

Disclosure of Relationships _| Not applicable 

between Directors in case 

of appointment 
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Annexure: II 

Brief Profile - Messrs.L.B.KALE & Co (Internal Auditor)-Pursuant to Securities Exchange Board of 

India Circular CIR/CFD/CMD/4/2015 dated September 09, 2015. 

  

  

  

    

Firm Name Messrs.L.B.KALE & Co 

Partner Name CA Laxman B Kale (Sole Proprietor) 

Address Arjun Nagar Complex CHS, D-11, 2nd Floor, Near Shelar Naka 

Dombivli (East)-421201 

Membership No. 110882 

  

Firm Registration number | 121957W 

  

  

  

Email Id Ibkco.kale@gmail.com 

Experience (In years) 20 years. 

Area of experience Messrs.L.B.KALE & Co is a Practicing Chartered Accountant firm. 

conducted Internal Audit of various Companies including listed. The 

having experience of around 20 years in Internal Audit 

  

Date of Appointment Wednesday, August 10,2022 

  

Reason for Change Viz., Appointment: Pursuant to Section 138 of the Companies Act ,2013 

Appointment, Resignation, | Rule 13 of the Chapter IX Account of Companies 

removal, death or otherwise; 

    Disclosure of Relationships | Not applicable 

Between Directors in case 

of appointment     
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Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone 

Financial Results for the First Quarter ended on 30th June 2022 of the Company Pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To 

The Board of Directors 

BEW ENGINEERING LIMITED. 

FE-10, M.I.D.C., Phase-Il, Manpada Road, 

Dombivali (East), Dist. Thane - 421 204, 

Dear Sir, 

Re: Limited Review Report of the Unaudited Financial Results for the First Quarter ended 

30th June, 2022. 

We have reviewed the accompanying Statement of Unaudited Financial Results of BEW 

ENGINEERING Limited ("the Company") for the First Quarter ended 30" June, 2022 ("the 

Statement") attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 (‘the Regulation’) as amended. 

This Statement which is the responsibility of the Company's Management and approved by 

the Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in the Accounting Standard 25 -Interim Financial 

Reporting ' (AS 25"). prescribed under Section 133 of the Companies Act. 2013 read with 

relevant rules issued there under and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410. “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedure applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and, 

accordingly, we do not express an audit opinion. 

 



J N Gupta & Co. 
Chartered Accountants 

1505, Bianca Apartment, Gundavali Azad Road, Andheri East - Mumbai - 400069 

Mob. : +91 9001893895, +91 7208358784 + Email : jnguptaca@icai.org 
  

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of Unaudited Financial Results prepared in 

accordance with applicable Accounting Standards specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For M/s JN Gupta & Co. 

Chartered Accountants 

Cr 2 ye 
CA. Radheyshyah Agarwal 

Partner 

M. No: 603496 

FRN: 006569C 

UDIN: 22603496AOSKMB1225 

Place: Mumbai 

Date: 10" August, 2022 

 



  

BEW ENGINEERING LIMITED 
CIN : L74120MH2011PLC216096 

Balance Sheet as at 30th June, 2022 

  

I. EQUITY AND LIABILITIES 

(1) Shareholder's funds 

  

(a) Share capital 258.07 258.07 
(b) Surplus 1,924.22 1,674.57 

(2) Non-current liabilities 

(a) Long-term borrowings 1,212.80 481.49 
(b) Deferred tax liability (net) 115.82 115.82 
(3) Current liabilities 

(a) Trade payables 
(A) total outstanding dues of micro enterprises - - 
and small enterprises; and 
(B) total outstanding dues of creditors other than 3,705.81 3,649.49 
micro enterprises and small enterprises - 
(b) Short Term Borrowings 2,121.91 2,211.92 
(c) Other current liabilities 848.32 845.70 
(d) Short-term provisions 58.19 115.48 

Total 10,245.14 9,352.53 
II.Assets 

(1) Non-current assets 
(a) Property, plant and equipment‘and Intangible assets 

  

  

(i) Propert, plant and equipment 1,096.79 1,045.61 

(b) Non-current investments 294.10 324.19 

(c) Long term loans and advances 18.54 13.03 

(2) Current assets 
(a) Inventories 7,215.49 6,734.64 
(b) Trade receivables 744.83 466.41 
(c) Cash and cash equivalents 39.98 15.84 
(d) Short-term loans and advances 683.41 600.08 
(e) Other Current Assets 152.00 152.74 

Total 0,245.14 9,352.53 

For BEW Engineering Limited 

  

     



  

BEW ENGINEERING LIMITED 
CIN : L74120MH2011PLC216096 

Statement of Profit and Loss For the Period Ended 30th June, 2022 

Rs. In Lacs Except EPS 

  

  

  

  

  

  

  

  

      

Revenue from operations 2,363.52 2,126.40 9,941.84 
Other income 4.89 9.24 105.08 
Total Income 2,368.41 2,135.63 10,046.92 

Cost of materials consumed 2,322.57 2,474.98 8,923.65 
Changes in inventories of finished goods, work-in; 
progress and Stock-in-Trade aah C703;22) (544.59) 
Employee benefit expense 58.26 30.69 222.29 
Financial costs 79.62 76.87 332.43 
Depreciation and amortisation cost 19.34 19.76 81.29 
|Other expenses 142.70 102.83 546.99 
|Total expenses 2,052.34 2,001.93 9,262.05 

Profit before tax 316,07 133.70 784.87 

Tax expense: 
(1) Current tax 66.42 39.02 210,00 
(2) Deferred tax ” “- 5.04 
(3) Excess / Short Provision of Inocme Tax - “ 5.81 
(4) Prior Period Items ~ “ - 

Tax for the period 66.42 39.02 220.85 

Profit/(Loss) for the period 249.6 94.68 564.01 

Earning per equity share: 
Face value per equity shares Rs.10/- fully paid up. 

(1) Basic 9.67 4,99 21.86 
(2) Diluted 9.67 4.99 21.86       
  

fer BEW Engineering i. * 4 

  

Director



  
BEW ENGINEERING LIMITED 

CIN : L74120MH2011PLC216096 

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 30TH JUNE, 2022 
Rs. in La 

  

  

  

  

  

  
  

  

  

  
  

  

  

  

      
  

  

Net profit before tax and extraordinary items 
316.07 784.87 

Adjustments for: 

Depreciation and amortisation expense 
19.34 81.29 

Finance Cost 
79.62 332.43 

AS-2 Adjustment of prior period year 
- - 

Income Tax Expenses 
- (10.85) 

Interest on Fixed Deposit 
(4.06) (15.58) 

Changes in Short-Term Provisions 
(57.28) (135.40) 

Deferred Tax Liabilities (Net) 
- 5.04 

Operating profit / (loss) before working capital changes 353.68 1,041.80 

Changes in working capital: 

Increase / (Decrease) in Inventory 
(480.85) (1,883.97) 

Increase / (Decrease) in trade receivables 
(278.42) (97.33) 

Increase / (Decrease) in Short Term Loan & Advances (83.33) (69.87) 

Increase / (Decrease) in Long Term Loan & Advances (3:52) (4.72) 

Increase / (Decrease) in Current Assets 
0.74 (26.95) 

(Increase) / Decrease in Short Term Borrowing 
(90.02) 27.20 

(Increase) / Decrease in Trade Payables 
56.32 1,611.68 

(Increase) / Decrease in Other Current Liabilities 2.62 (183.98) 

(878.45) (627.94) 

CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (524.77) 413.86 

Less: Taxes paid 
66.42 _210.00 

[NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (591.19) 203.86 | 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 
(70.52) (28.97) 

Interest on Fixed Deposit 
4.06 15.58 

Changes in Non Current Investment 
30.09 (89.68) 

56.37) (103.07)| 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Changes in Long Term Borrowing 
731.31 (186.83) 

Finance Cost 
(79.62) (332.43) 

Proceeds from Issue of Share Capital - 396.72 

|NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 651.69 (122.54)! 

NET INCREASE / (DECREASE) IN CASH & CASH E UIVALENTS (A+B+C) 24.14 (21.75)| 

Cash and Cash equivalents at beginning period (Refer Note 14) 15,84 37.60 

Cash and Cash equivalents at end of period (Refer Note 14) 39.98 15.84 

D. Cash and Cash equivalents comprise of 

Cash on hand 
6.62 4.17 

In current accounts 
33.36_ 11.68 

Total 
39.98 15.84 

This Cash Flow Statement has been prepared as per ndirect Method" as prescribed by ounting Standard -3 | 

(revised) "Cash Flow Statements" 
  

  

  

BEW ne 

Director



NOTE: 

1. The above unaudited financial results were reviewed by the Audit 

Committee and thereafter approved and taken on record by the Board of 

Directors at their respective meetings held on 10th August, 2022. 

2. As required under Regulation 33 of the SEBI (LODR) Regulations, 2015, the 

Statutory Auditors have issued Limited Review Reports on the aforesaid 

unaudited financial results for the first quarter ended 30th June, 2022, 

which were also approved by the Audit Committee and Board at their 

meeting held on 10th August, 2022. 

3. The Earning per Share (EPS) has been computed in accordance with the 

Accounting Standard on Earnings per Share (AS 20). 

4. As per MCA Notification dated 16 February 2015, companies whose 

shares are listed on SME exchange as referred to in Chapter XB of SEBI 

(Issue of Capital and Disclosure Requirements) Regulations, 2009 are 

exempted from the compulsory requirement of adoption of IND-AS. As the 

company is covered under the exempted category, it has not adopted IND- 

AS for preparation of financial results. 

5. The figures for the quarter ended June 30, 2021 were not subjected to 

Limited Review. 

6. Figures of Previous year/Period have been regrouped/recast wherever 

necessary, in order to make comparable. 

BEW Engineering Limited 

Bisector   


